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OATH OR AFFIRMATION

1, Ewan Roswell , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Nationwide Securities, LLC

, as
of December 31 , 20 19 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N/A

< F_

VSignature o
CFo
@A Title
et I '@gﬂ/numuu ol
Notary Publi 3 ne M. Lamone
orary TR 9% Notary Public, Sate of Ohio
This report ** contains (check all applicable boxes): 55 M; Commission Expires 06-15-2020

>

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation,

[ | (m) A copy of the SIPC Supplemental Report.

D (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O OEREECEEEREE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG

KPMG LLP

Suite 500

191 West Nationwide Bivd.
Columbus, OH 43215-2568

Report of Independent Registered Public Accounting Firm

To the Member and the Board of Managers
Nationwide Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Nationwide Securities, LLC

(the Company) as of December 31, 2019, the related statements of operations, changes in member’s equity,
and cash flows for the year then ended, and the related notes (collectively, the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as
of December 31, 2019, and the results of its operations and its cash flows for the year then ended in conformity
with U.S. generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules |, 1l, and Ill has been subjected to audit procedures
performed in conjunction with the audit of the Company'’s financial statements. The supplemental information is
the responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the supplemental information contained in Schedules |, II, and Il is fairly stated, in all
material respects, in relation to the financial statements as a whole.

KPre LLP

We have not been able to determine the specific year that we began serving as the Company's auditor,
however we are aware that we have served as the Company’s auditor since at least 1965.

Columbus, Ohio
February 26, 2020




NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Financial Condition

December 31,
2019
Assets
Cash $ 10,838,165
Receivables:
Investment companies 721,800
Other receivables 114,922
Prepaid expenses 21,004
Clearing organization deposit 120,001
Total assets $ 11,815,892
Liabilities and member's equity
Liabilities
Payable to affiliates $ 1,840,003
Sales commissions payable 534,981
Other liabilities 34,550
Total liabilities $ 2,409,534
Member's equity
Member's equity $ 9,406,358
Member's equity $ 9,406,358
Total liabilities and member's equity $ 11,815,892

See accompanying notes to the financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Operations

Year ended
December 31,
2019
Revenues
Revenue from sales of variable products of affiliates $ 7,899,965
Revenue from sales of commissionable securities 4,681,802
Investment advisory revenue 930,037
Revenue from sales of non-commissionable securities 2,509,308
Affiliation fee and agency conversion income (457,420)
Interest income 390
Total revenues $ 15,564,082
Expenses
Registered representatives’ compensation from sales of variable products of affiliates $ 7,630,820
Registered representatives' compensation from sales of commissionable securities and advisory services 4,033,530
Compensation and benefits 5,877,692
QOther operating expenses 2,019,242
Total expenses $ 19,561,284
Net loss $ (3,997,202)

See accompanying notes to the financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Changes in Member's Equity

Member's
equity
Balance as of December 31, 2018 $ 11,408,560
Capital contributions 2,000,000
Net loss (3,997,202)
Balance as of December 31, 2019 $ 9,406,358

See accompanying notes to the financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Cash Flows

Year ended
December 31,
2019

Cash flows from operating activities

Net loss $  (3,997,202)
Adjustments to reconcile net loss to net cash used in operating activities:
Decrease in:
Receivables from investment companies 195,000
Receivables from broker dealers 28,797
Receivables from others (68,528)
Prepaid expenses 32,877
Increase (decrease) in:

Payable to affiliates 36,498
Sales commissions payable (177,913)
Other liabilities (28,585)
Net cash used in operating activities $ (3,979,056)

Cash flows from financing activities
Capital contributions 2,000,000
Net cash provided by financing activities $ 2,000,000
Net decrease in cash $ (1,979,056)
Cash at beginning of year 12,817,221
Cash at end of year $ 10,838,165

See accompanying notes to the financial statements.



Nationwide Securities, LLC

(a wholly-owned subsidiary of NFS Distributors, Inc.)

Notes to December 31, 2019 Financial Statements

1)

(2

Nature of Operations

Nationwide Securities, LLC ("the Company"”) is a wholly-owned subsidiary of Nationwide Financial Services Distributors,
Inc. (“NFSDI"), which in turn is a wholly-owned subsidiary of Nationwide Financial Services, Inc. (“NFS"). NFS is a holding
company formed by Nationwide Corporation, a majority-owned subsidiary of Nationwide Mutual Insurance Company
("NMIC"). The Company is a registered broker dealer in securities under the Securities Exchange Act of 1934 and is a
registered investment advisor under the Investment Advisers Act of 1940. The Company is a member of the Financial
Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection Corporation. The Company is exempt from
the provision of Rule 15¢3-3 (Customer Protection) of the Securities Exchange Act of 1934 under (k)(1) and (k)(2)(ii)
exemption provisions of the Rule. To qualify for the exemption under (k)(1), the Company's transactions must be limited to
trades of redeemable securities of registered investment companies, variable annuities or variable life insurance products
and the Company must not carry customer funds. To qualify for the exemption under paragraph (k)(2)(ii), the Company
must clear customer transactions through a clearing broker dealer on a fully-disclosed basis. The Company is prohibited
from carrying customer accounts and must promptly transmit all customer funds and securities received in connection with
its broker dealer activities to its clearing broker dealer.

The Company is currently registered in all 50 states and the District of Columbia. The Company engages in the distribution
of variable life insurance policies, variable annuities, mutual funds and general securities primarily through exclusive and
independent agents. The Company is a distributor of variable life insurance policies and variable annuity contracts issued
by NFS' subsidiaries Nationwide Life insurance Company (“NLIC") and Nationwide Life and Annuity Company (“NLAIC").
The Company is in the process of transitioning away from utilizing the exclusive agent mode! by 2020.

The Company collects commissions for Nationwide Financial General Agency Inc. (“NFGA"), a wholly-owned subsidiary of
NFSDI, through its National Securities Clearing Corporation account, on a pass-through basis, and remits the amounts to
NFGA monthly. Any amounts due to NFGA as of the reporting date are included in Payable to affiliates on the Statement of
Financial Condition.

Summary of Significant Accounting Policies
Basis of Presentation

The accompanying financial statements were prepared in accordance with accounting principles generally accepted in the
United States of America (“GAAP"). The preparation of financial statements in conformity with GAAP requires management
to make estimates and assumptions that affect the amounts reported in the financial statements and accompanying
footnotes. Actual results could differ from those estimates.

Cash
Cash consists of cash deposited in noninterest-bearing accounts.
Receivables

The amounts shown for all receivables represent their estimated future realizable balances. The receivables are short-term
in nature, with substantially all balances expected to be received within a three month period. No recovery allowance is
considered necessary for any of the receivable balances. The receivables balance was $836,722 and $991,991 at
December 31, 2019 and 2018, respectively.

Recognition of Revenue and Expenses
All revenue streams discussed below are accounted for in accordance with Accounting Standards Codification (ASC) 606.

The Company records commission revenue based on the sales of variable products of affiliates on which commissions are
paid to its registered representatives. This revenue, which is based on agreed upon commission rates, is recognized when
NSLLC's performance obligation is satisfied and recorded as Revenue from sales of variable products of affiliates on the
Statement of Operations. Within the contractual agreement, the performance obligation for the Company is to distribute
variable products. Certain commission revenue is considered constrained, variable revenue within ASC 606 as there is low
distribution predictive value at contract inception. The uncertainty is dependent on the account value at future points in time
as well as the length of time and whether the policy remains in force, all of which are highly susceptible to factors outside
the Company's influence. The Company does not believe that it can overcome this constraint until the account value and
the investor activities are known, which are usually monthly. Other commission revenue is earned at the time of purchase
by investor and is recorded monthly. As the Company is primarily responsible for fulfilling these sales, they represent the
principal of this relationship and record the associated revenue on a gross basis. Commission expense and related service
fees are expensed when incurred and reported as Registered representatives’ compensation from sales of variable products
of affiliates on the Statement of Operations.



Nationwide Securities, LLC
(a wholly-owned subsidiary of NFS Distributors, Inc.)
Notes to December 31, 2019 Financial Statements

Revenue from securities transactions and from the sale of mutual funds, which is reported as Revenuye from sales of
commissionable securities on the Statement of Operations, is recorded on a settlement date basis, The difference between
trade date and settlement date accounting is not material. Within the contractual agreement, the performance obligation for
the Company is to distribute the funds. Certain revenue from sales of commissionable securities is considered constrained,
variable revenue within ASC 606, as it is based on average net assets of the funds for the applicable month. Other
commission revenue is earned at the time of purchase by investor and is recorded monthly. As the Company is primarily
responsible for fulfilling these sales, they represent the principal of this relationship and record the associated revenue on
a gross basis, The registered representative commission expense paid on this revenue is included in Registered
representatives’ compensation from sales of commissionable securities and advisory services on the Statement of
Operations.

The Company earns revenue from fee-based asset management programs in which third-party money managers direct the
investments and provide financial planning services for the Company's clients. Fees are based on individual asset manager
fee schedules and are received quarterly from these third-party managers. However, fees are recognized monthly, as
NSLLC's performance obligation is satisfied, on a pro rata basis over the term of the management contract. This revenue
is reported as Investment advisory revenue on the Statement of Operations. Investment advisory revenue is considered
constrained, variable revenue within ASC 606 as it is based on average net asset balances of the applicable month. The
uncertainty is dependent on the account value at future points in time, which is highly susceptible to factors outside the
Company's influence. The Company does not believe that it can overcome this constraint until the account value is known,
which is usually monthly, The performance obligation for the Company is to act as a solicitor or co-advisor for third-party
program sponsors. The Company is compensated for activities and services needed to open and maintain the Turnkey
Asset Management Program ("TAMP") account. The commission expense incurred on this revenue is reported as
Registered representatives’ compensation from sales of commissionable securities and advisory services on the Statement
of Operations.

The Company also receives revenue from securities and mutual funds transactions that are not associated with a registered
representative and for which no commission expense is incurred. Within the contractual agreement, the performance
obligation for NSLLC is to distribute. This revenue is recognized when NSLLC's performance obligation is satisfied, on a
settlement date basis and is reported on the Statement of Operations as Revenue from sales of non-commissionable
securities. The difference between trade date and settlement date accounting is not material. Certain non-commissionable
revenue is considered constrained, variable revenue within ASC 606 as there is low predictive value at contract inception.
The uncertainty is dependent on the account value at future points in time as well as the length of time and whether the
policy remains in force, all of which are highly susceptible to factors outside the Company's influence. The Company does
not believe that it can overcome this constraint until the account value and the investor activities are known, which are
usually monthly. Other non-commissionable revenue is earned at the time of purchase by investor and is recorded monthly.

The Company has no remaining performance obligations to satisfy related to revenue from contracts with customers as of
December 31, 2019.

All expenses are recognized as incurred.
Affiliation fee and agency conversion income

During 2017, the Company instituted an affiliation fee program that required certain registered representatives to pay a fee
to retain their affiliation with the Company. The Company accounts for this revenue in accordance with ASC 606. The
Company’s performance obligation related to this revenue stream is to grant representatives a license to continue to use
their affiliation with the Company. The amount collected for the year ended December 31, 2019 was $278,008 and is
reported as Affiliation fee and agency conversion income on the Statement of Operations. The Company is in the process
of transitioning away from utilizing the exclusive agent model by 2020.

In prior year, the Company agreed to waive its customer non-solicitation rights in exchange for cash payment from certain
registered representatives who were no longer affiliated with the Company. During 2019, the Company agreed to refund
this revenue which was recognized consistent with the way the revenue was reflected when earned. The Company
accounts for this refund of revenue in accordance with ASC 606. The amount refunded for the year ended December 31,
2019 was $735,428 and is reported as Affiliation fee and agency conversion income on the Statement of Operations.

Concentrations of Credit Risk

In the normal course of business, the Company is involved in the execution and settlement of various customer securities
transactions for which it earns revenue. The Company seeks to control the risks associated with these activities by not
financing customer transactions and by selling investment products of institutions which the Company believes are
financially sound.



Nationwide Securities, LLC

(a wholly-owned subsidiary of NFS Distributors, Inc.)

Notes to December 31, 2019 Financial Statements

@)

4)

Income Taxes

The Company is a single member limited liability company and thus, is considered and treated as a disregarded entity for
federal income tax purposes. Therefore, no provision or liability for income taxes has been included in the financial
statements. All of the Company’s taxable income and expense are included in the income and expense of its single member
parent. The federal income tax benefit for the year ended December 31, 2019 would have been $839,388 if the Company
was not a disregarded entity.

Pending Accounting Standards

In June 2016, the FASB issued ASU 2016-13, Financial Instruments — Credit Losses: Measurement of Credit Losses on
Financial Instruments, The guidance introduces a new approach for recognizing credit losses on financial instruments based
on an estimate of current expected credit losses. It also modifies the impairment model for available-for-sale debt securities
and provides for a simplified accounting model for purchased financial assets with credit deterioration since their origination.
The Company will adopt the ASU and related amendments for annual periods beginning January 1, 2020. After
consideration of existing and new guidance for allowance valuation, the Company does not anticipate a material impact on
the financial statements.

Net Capital Requirements

The Company, as a registered broker dealer of securities, is subject to the Securities and Exchange Commission Uniform
Net Capital Rule 15¢3-1 (“the Rule”). Accordingly, the Company is required to maintain minimum net capital, as defined
under such provisions, of the greater of $250,000 or 1/15th of aggregate indebtedness, as those terms are defined in the
Rule. The minimum net capital requirement was $250,000 on December 31, 2019. The Rule also requires that aggregate
indebtedness shall not exceed fifteen times net capital.

On December 31, 2019, the Company exceeded both elements of net capital requirements, as aggregate indebtedness
was 0.27 times net capital, which was $9,032,355, The amount of net capital in excess of the statutory requirement was
$8,782,355.

Related Party Transactions

The Company has entered into cost sharing agreements with NMIC and other affiliates as part of its ongoing operations.
Expenses covered under the agreements are subject to allocation among NMIC and those affiliates. The criteria used to
allocate expenses among companies include individual employee estimates of time spent, special cost studies and other
methods agreed upon by participating companies. In addition, Nationwide Services Company LLC, a subsidiary of NMIC,
provides data processing, system development, hardware and software support, telephone, mail, and other setvices to the
Company, based on specified rates for units of service consumed.

For the year ended December 31, 2018, the Payable to affiliates balance includes $652,662 of current month’s expenses
charged to the Company under its cost sharing agreement, and $1,187,341 of fixed sales commissions that the Company
collected for NFGA. The Compensation and benefits and Other operating expenses recorded in the Statement of Operations
were incurred under the aforementioned agreement. The Company received $2,000,000 of capital contributions from NFSDI
for the year ended December 31, 2019, which was utilized to support the Company's requirements under the Rule. The
Company is reliant on capital contributions from its parent on a regular and ongoing basis to continually meet and/or exceed
the net capital requirements.

During 2019, the Company reported revenue and related commission expense and service fees for sales of the following
affiliated companies’ products:

Registered
Representatives'
Revenues Compensation
NLIC and NLAIC variable annuities $ 6,452,122 $ 6,265,266
NLIC and NLAIC variable life 1,187,434 1,187,434
Nationwide mutual funds 260,409 178,120
Total $ 7,899,965 $ 7,630,820

Trail commissions associated with affiliated products of $678,317 are included in Revenue from sales of commissionable
securities on the Statement of Operations.



Nationwide Securities, LLC
(a wholly-owned subsidiary of NFS Distributors, Inc.)

Notes to December 31, 2019 Financial Statements

(5) Employee Benefit Plan

(6)

(7)

8

Full time equivalent employees allocated to the Company participate in several benefit plans sponsored by NMIC, for which
the Company has no legal obligations. Expenses are allocated to the companies who employ participants. The Company
received a credit to incurred expenses of $63,383 related to the various plans for the year ended December 31, 2019. The
credit amount was included in Compensation and benefits expense in the Statement of Operations.

Agreement with Clearing Broker Dealer

The Company has entered into an agreement with an unaffiliated broker dealer to execute securities transactions on behalf
of its customers. The Company fully discloses this arrangement to its customers. The clearing broker remits commission
revenue to the Company, net of fees for clearing and other services. The Company is subject to off-balance-sheet risk in
that it is responsible for losses incurred by the clearing broker that result from a customer’s failure to complete securities
transactions as provided for in the agreement. No provision for losses has been recorded in the financial statements relating
to these transactions based on management'’s analysis of this exposure as of December 31, 2019,

Contingencies

The Company is subject to legal and regulatory proceedings in the ordinary course of its business. These include
proceedings specific to the Company and proceedings generally applicable to business practices in the industries in which
the Company operates. The outcomes of these proceedings cannot be predicted due to their complexity, scope, and many
uncertainties. The Company believes, however, that based on currently known information, the ultimate outcome of all
pending legal and regulatory proceedings is not likely to have a material adverse effect on the Company'’s financial position.

The various businesses conducted by the Company are subject to oversight by numerous federal and state regulatory
entities, including but not limited to the Securities and Exchange Commission, the FINRA, the Department of Labor, the
Internal Revenue Service, the Office of the Comptroller of the Currency, and state securities divisions. Such regulatory
entities may, in the normal course of business, engage in general or targeted inquiries, examinations and investigations of
the Company and/or its affiliates. With respect to all such scrutiny directed at the Company and/or its affiliates, the Company
is cooperating with regulators.

Subsequent Events

The Company evaluated subsequent events through February 26, 2020, the date at which the financial statements were
issued, and determined there were no additional items to disclose.
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NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computation of Net Capital and Aggregate Indebtedness
under Rule 15¢3-1 of the Securities Exchange Act of 1934

December 31, 2019

Computation of Net Capital
Total equity from Statement of Financial Condition
Deduct member's equity not allowable for net capital
Total member's equity qualified for net capital
Add:
A. Liabilities subordinated to claims of general creditors allowable in
computation of net capital
B. Other (deductions) or allowable credits
Total capital and allowable subordinated liabilities
(Deductions) and/or charges:
A. Total nonallowable assets from Statement of Financial Condition
B. Other (deductions) and/or charges
Other additions and/or (credits)
Net capital before haircuts on securities positions
Haircuts on securities

. Net capital

Computation of Basic Net Capital Requirement

Minimum net capital required (6-2/3% of Line 19)

Minimum net capital requirement of reporting broker

Net capital requirement (greater of line 11 or 12)

Excess net capital (line 10 less line 13)

Net capital less greater of 10% of line 19 or 120% of line 12

Computation of Aggregate Indebtedness

Total aggregate indebtedness liabilities from Statement of Financial Condition
Add drafts for immediate credit

Deduct adjustment based on Special Reserve Accounts {15c3-1(c)(1)(VIil})
Total aggregate indebtedness

Percentage of aggregate indebtedness to net capital (line 19/line 10)

Schedule of Nonallowable Assets (Line 6A)

Receivables from investment companies and others
Prepaid expenses

There are no material differences between the preceding computation and the Company's corresponding

Total Line 6A

unaudited Part II-A of Form X-17A-5 as of December 31, 2019

See accompanying report of independent registered public accounting firm.
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Schedule |

9,406,358

9,406,358

9,406,358

(373,936)
(67)

9,032,355

9,032,355

160,636
250,000
250,000
8,782,355
8,732,355

2,409,534

2,409,534

26.7%

352,932
21,004

373,936



Schedule [l

NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computation of the Determination of Reserve Requirements
under Rule 15¢3-3 of the Securities Exchange Act of 1934

December 31, 2019

The Company is exempt from Rule 15¢3-3 under the provisions of subparagraphs (k)(1) and (k)(2)(ii) of that rule,

See accompanying report of independent registered public accounting firm.

11



Schedule llI

NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Information Relating to the Possession or Control Requirements
under Rule 15¢3-3 of the Securities Exchange Act of 1934

December 31, 2019
The Company is exempt from Rule 15¢3-3 under the provisions of subparagraphs (k){1) and (k}(2)(ii) of that rule.

See accompanying report of independent registered public accounting firm.
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The Board of Managers
Nationwide Securities, LLC:

We have reviewed management's statements, included in the accompanying Nationwide Securities, LLC 2019
Exemption Report (the Exemption Report), in which (1) Nationwide Securities, LLC (the Company) identified
the following provisions of 17 C.F.R. § 240.15¢3-3 (k) under which the Company claimed an exemption from 17
C.F.R. § 240.15¢3-3: (k)(1) and (k)(2)(ii) (the exemption provisions); and (2) the Company stated that it met the
identified exemption provisions throughout the year ended December 31, 2019 except as described in its
Exemption Report. The Company’s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is sybstantially less in scope than an
examination, the objective of which is the expression of an opinion on management’s statements. Accordingly,
we do not express such an opinion.

~ The accompanying Exemption Report includes a statement that the Company met the exemption provisions,
except as described in its Exemption Report. During our review we identified 2,713 instances during the year
ended December 31, 2019, in which the Company did not promptly remit all funds and securities received from
customers in accordance with the identified exemption provisions. Because of these exceptions, we believe the
statement in the Nationwide Securities, LLC 2019 Exemption Report was required to be modified and these
exceptions were required to be disclosed in the Nationwide Securities, LLC 2019 Exemption Report.

Based on our review, with the exception of the matters described in the preceding paragraph, we are not aware
of any material modifications that should be made to management's statements referred to above for them to
be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(1) and (k)(2)(ii) of
Rule 15¢3-3 under the Securities Exchange Act of 1934,

KPMe LIP

Columbus, Ohio
February 26, 2020
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KPMG International Cooperativa ("KFMG Intarnatienasl”), a Swass antity,



Nationwide’
s on your side Nationwide Securities, LLC 2019 Exemption Report

Nationwide Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240. 15¢3-3 under the following provisions of
17 C.E.R. § 240. 15¢3-3(k)(2)(ii) and 17 C.F.R. § 240. 15c3-3(k)(1).

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-3(k)(2)(ii) and 17
C.F.R. § 240. 15¢3-3(k)(1) throyghout the most recent fiscal year ending December 31, 2019, except
as described below:

a) Our Operations Department identified 59 checks that were not received the next business
day from the Registered Representatives.

Nationwide Securities, LLC

We, Ewan Roswell and James Rabenstine, swear (or affirm) that, to the best of our knowledge and belief,
this Exemption Report is true and correct.

Title: AVP, Finance Controllership
Date: February 26, 2020

Title: P, Chief COm Ilance Off'ce
Date: February 26, 2020

One Nationwide Plaza
Columbus, OH 43215-2220



